
market. The sales while down from 
2014 still compare well to previous 
years. Ski Season is just around the 
corner!! Upcoming events are found at 
the bottom of page 2.  
 
On Page 5, Quantum Place, Developers 
of  Ravenrock are introducing an 
exciting new project – Stewart Creek 
Phase III . The development features a 
combination of Single Family, Duplex 
and Stacked Duplex lots. The Stacked 
Duplexes introduced at Ravenrock have 
proven to be a very popular option.  
 
 Stats for the month found on page 6. 
The sale of the lands around and 
including the Catholic Church in 
downtown Canmore for $4.3 Million 
caused a huge spike in Lot prices. 
Enjoy this edition  
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EXCELLENT SERVICE…WITH INTEGRITY, COMMITMENT, AND THOUGHTFUL ATTENTION TO YOUR DREAMS… 
 
Traditionally at this time of the year the market begins the steady drop-off as the Autumn tourism seasons fades with the falling leaves and 
everyone awaits the snows that herald another ski season is just almost upon us. While sales volumes are down from last year we are still 
experiencing a lot of activity – there are definitely many Buyers out there looking for the “right” place. For Sellers, prices remain mostly 
stable creating the potential for ‘win-win’ scenarios. - Rob  

  Difference Between Conventional & Bareland Condos 
In this edition we explain the 
differences between Conventional 
Condominiums and Bareland 
Condominiums and what to look for 
and expect. Read all about it on page 4.  
 
This month’s featured listing on page 
three is an exciting 2 Bedroom , 2 Bath 
unit in Grande Rockies Resort. Located 
within easy walking distance of 
everything Canmore has to offer this 
home is zoned for fulltime living but 
can be rented out short term. For more 
information check out the ‘My Newest 
Listing’ section of my website at 
www.ownthemountains.com  
                                                          
Beginning on page two we look at the 
trends in sales from year-to-year in 
Single Family, Condo and 
Townhouse/Duplex segments of the 

Searching Made Easy With PCS 
The  Interface System with its PCS (Professional Client Service) is an exclusive Real Estate 
database for the Bow Valley (Canmore, Banff, Exshaw, Harvie Heights, Kananaskis, Lac Des Arcs, 
& Dead Man’s Flats). Unlike MLS you don’t have to do the work. Just give me a call or send me an 
email and I will set  you up with a password to access the site so that  you can keep an eye on the 
properties that interest you – see what they are listed for, how long they are on the market and what 
they sell for.  Call me at (403) 678-7568 or email me:  (rob@ownthemountains.com)  and get 
started right away. 

Rob Karg 

http://www.ownthemountains.com/
mailto:rob@ownthemountains.com


A Comparison of Year to Year Sales By Segment 
         

 
                                   
 
                    
 
 
 
 
 

 
 
 

 
 

 
 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  
 

 
 

Upcoming Events in the Bow Valley: 
Every month brings new and exciting things to do and see in the mountains. To stay up 
to date on the latest happenings please browse and bookmark the following websites:   
 
Banff Mountain Film and Book Festival (October 30 – November 8) : 
 https://www.banffcentre.ca/banff-mountain-film-and-book-festival  
 
Ski Area Opening Dates:  
 http://www.skibanff.com/sunshine-village-news/sunshine-villages-opening-day-and-
day-before/    
https://www.skilouise.com/things-to-do/events/2015-2016-winter-opening-day-2015-
11-06.php   
 
Winterstart Festival (November  12 – December 12): 
http://www.banfflakelouise.com/Area-Events/Festivals/Winter/Winterstart-
Festival  
 
  

On the graphs I given year over year comparisons 
for Single Family, Condo and Townhouse/Duplex 
segments of the market. The big spike observable in 
the August-October 2013 timeframe was due to the 
pent up demand and sales that were in process but 
delayed because of the June flooding that 
essentially shut the Bow Valley down for almost 6 
weeks that summer.  
 
While the perception is that sales are off 
significantly from 2014  (about 16% YTD) what is 
most interesting is that the drop-off is NOT across 
the board. For example a year to date (YTD) 
comparison of Single Family homes shows that 82 
have been sold to the end of October vs. 81 for the 
same time frame in 2014 meaning we are at 101%. 
 
In the condo segment of the market covering both 
Tourist Home and Visitor Accommodation zoned 
units last year till the end of October 141 units had 
been sold. This year the number rested at 132 for 
the same timeframe representing a figure of 93.6% 
of previous year’s sales.  
 
Where the biggest drop-off has occurred is in the 
Townhouse/Duplex segment of the market. Last 
year to the end of October 141 homes had sold. This 
year the figure is only 99 for the same timeframe 
representing a ratio of approximately 70% of last 
year’s sales.  A possible reason for the decline is that 
affordability in the $500-$750K price range many of 
these homes sit in has been squeezed with some 
Buyers opting to buy a condo to get into the market 
or finding a way into the relative higher value Single 
Family offerings.  
 
 

 

 
 

 
 

  
    
 
 
 

https://www.banffcentre.ca/banff-mountain-film-and-book-festival
http://www.skibanff.com/sunshine-village-news/sunshine-villages-opening-day-and-day-before/
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http://www.banfflakelouise.com/Area-Events/Festivals/Winter/Winterstart-Festival
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This Month’s Featured Listing 
 
 
 

 
 

 
 

 
335-901 Mountain St, Canmore  

Enjoy the the sunsets from your spacious deck in this fully equipped 2 Bedroom, 2 Bath unit offering 743 
sq ft of 4+ star living in Grande Rockies Resort. Mountain views from the main living area and Master 
Bedroom as well as steam showers in both baths make this a wonderful retreat. Add in easy walking 
distance to downtown and amenities like and indoor pool with waterslide, indoor/outdoor hot tub, 
fitness room, spa and in-house restaurant as well as being zoned for fulltime living or recreational use 
and this unit becomes a "must-see" worthy of your consideration.  This unit is getting significant 
viewings. To avoid disappointment contact me today to arrange your private showing.  

Priced at $325,000  
 
 
     
 
 
 

 
 
 
 
 
 
 
 



What is the Difference Between Conventional and 
Bareland Condominiums ? 

                                                 
 
 
 

 
 

 
 

 
 
 
     
 
 
 

 
 

 
 
 
 
 
 
 
 
 

In Alberta there are three major types of 
condominiums. The most common type is known as 
‘Conventional Condominium’. This type of unit has it 
boundaries defined by walls, floors and ceilings 
wherein the Owner of the unit’s responsibilities are 
considered to be from the unit’s finishing materials 
inward. All other parts of the complex such as 
plumbing in between the walls, exteriour grounds, 
exteriour walls, hallways, etc. are considered to be 
‘common property’ and the sum of that property is 
considered to have 10,000 ‘slices’ or ‘factors’. As an 
Owner of such a condo unit your portion of the 
common property is related to the percentage of the 
total space your unit has and is expressed as ‘unit 
factors’. For example, an Owner’s unit might be 
registered as being 87 sq. M. And have aunit factor of 
‘144’ which means that 144/10,000 ‘slices’ of the 
Common Property belongs to that unit. It is 
important to note that the Condominium 
Corporation typically does not own any real estate 
but that collectively all of the Owners own all of the 
Common Propertyby wayof the individual unit 
factors. Common property repairs, maintenance and 
improvements are shared proportionally to their unit 
factors by all Owners with the plan for such work 
covered by the Reserve Fund Study and Plan. 
 

The second major type of condominium is known as 
‘Bareland Condominium’. Bare land units are created 
when a condominium plan is registered to subdivide 
a piece of land on which there are no buildings. In 
this type of condo the unit is defined by by the size of 
the lot on which a building will sit on. Lot boundaries 
are defined by surveyors’ reports such as a Real 
Property Report (RPR) much like would existin 
freehold lands such as Single Family homes. 
Everything within the marked area of the RPR such as 
structures, landscaping, sheds, etc. are owned by the 
Unit Holder. Typically the Unit Holder is responsible 
for any and all repairs, maintenance and 
improvements to structures within their boundaries.  
 

 Common Property in a Bareland Condominium is 
any areas outside of the marked area and typically 
includes things like sidewalks, roads, parks and 
recreational facilities such as pools and golf 
courses.  An example of a Bareland Condominium 
in Canmore would be the development on Blue 
Grouse Ridge in Silvertip where the road is marked 
as a Private Road. Repairs and maintenance as well 
as snow removal for the road in this case is not the 
responsibility of the Town.  
 

The third type of condominium is called a ‘Blended’  
or ‘Redivided’ Condominium. This type of unit is 
created when Developers register a bareland 
condominium and then begin to develop the 
smaller parcels into apartment style buildings or 
townhouses, etc. Upon completion of construction 
a plan of redivision is then registered. The 
redivision does not provide for the Common 
Property. The remaining common property is 
known as the ‘Common Property Unit’ and would 
include the grounds around the building(s) and 
physical structures with the exception of the units 
themselves. The effect is to make possible phased 
development of the lands and make them more 
like a Conventional Condominium project.  
 
 

 
 
 
 

 

 



     
New Phase Three Sisters Lots Just Released ! 

 
 

                                                                                                    

  

Quantum Place Developments – Developers of Ravenrock have just released the first group of building lots just past 
Venezie at Stewart Creek in Three sisters Mountain Village. These are the first Single Family lots to be offered for 
sale in Three Sisters in over 10 years. Initial Blocks 22 and 23 offer 33 building lots varying in size from 5,147 sq. Ft. 
up to 15,707 sq ft with prices starting at just $345,000 and topping out at $625,000.  At 36% reserved already these 
lots are moving quickly. To avoid disappointment If you are looking for a building lot with views contact me as 
quickly as possible! 
 
Block 23 consists of 30 Single Family lots zoned R1B allowing for legal suites. Block 22 consists of 25 duplex units and 
four Single Family R1B lots. Future releases in Block 20 are projected to be 12 Single Family R1B lots. On the ridge 
overlooking the ridge the rest of Block 20 will have several  complexes containing 21 Stacked Duplex style homes 
with a total of 14 Side By Side Duplex units planned for either side. Block 21 will have a combination of  traditional 
Duplex and  Stacked Duplex style homes – with 38 Duplex units and 16 Stacked Duplex units planned.  Block 27 is 
projected to have 8 units in its R3 zoning.  
 
Ultimately the Development will see a total of 43 Single Family homes zoned R1B, 149 Duplex and Stacked Duplex 
units on R2A lots, 8 R3 units as well as almost 4 acres of green spaces representing just under 12% of the 34 acre 
development. Nearby to trails, close proximity to the golf course and easy access to Hwy 1 this is an ideal spot to 
build your mountain dream. With a three year building commitment there is plenty of time to ensure you get 
everything just right.  
 
For more information please contact me. 
 
   



 

     

 

  
rob@ownthemountains.com 

                           (403) 678-7568 - Cell      Century 21 Nordic Realty 
                           (403) 678-4202 - Office     Suite 3, 702 Main (8th) St.  
                           (866) 265-2908 - Fax        Canmore, AB T1W 2B6 

Current Market Conditions 
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