
Sometimes tears and hugs are not 
enough. The Town employees did a great 
job and we were fortunate. Now the 
rebuilding begins both here and in other 
communities. I think the greatest lesson 
learned is that we are a COMMUNITY. 
The flooding allowed the best in people 
to shine and gives encouragement that 
even when it seems our lives are too busy 
to care – the moments that matter, still 
matter. 
 
In this edition we explore current trends 
in the Canmore market; financing tips for 
buying recreational property, a discussion 
about zoning and a few tips on how to 
use  Private Client Service (PCS) to your 
best advantage. Now come and sit with a 
cup of coffee or better yet, a hot apple 
cider and take a few minutes to reflect 
and perhaps dream…  
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EXCELLENT SERVICE…WITH INTEGRITY, COMMITMENT, AND THOUGHTFUL ATTENTION TO YOUR DREAMS… 
 

As the season changes into Autumn we enter into what I think is the best time of the year in the mountains. Colours burst 

forth overnight, it seems, and warm days give way to cool nights The air becomes clearer and the mountains seem to have 

just a bit more contrast and sharpness to them. It is a great time to go for a walk. Come share the experience with us.... Rob 

A Perspective... 
The flooding that all of Southern 
Alberta experienced this past June 
affected some directly and some only 
for a moment.   
 
My wife Kathy and I were amongst the 
evacuated – forced from our home by 
the waters that rushed like Niagara less 
than a 100m away. The Daycare 
building on our community was 
commandeered by the Town to gather 
residents.  
 
As we waited for word on what was 
happening a neighbour received a phone 
call telling her that her deck had just 
fallen into the creek. She thought her 
home must surely follow.  
 
What do you say to someone who has 
just lost their home? 

MARKET WATCH 
The  Interface System with its PCS (Professional Client Service) is an exclusive Real Estate 
data base for the Bow Valley (Canmore, Banff, Exshaw, Harvie Heights, Kananaskis, Lac 
Des Arcs, & Dead Man’s Flats). Just give me a call or send me a note and I will set you up 
with a password to access the site so that w you can keep an eye on the properties that 
interest you – see what they are listed for, how long they are on the market and what they 
sell for.  Phone:  403-678-7568; Email:  (rob@ownthemountains.com)  

Rob Karg 
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      Photo Safari  - Right Outside Your Door!  
        This is the time of the year for some fantastic images of wildlife, 
        Landscapes and people. Need an excuse to come to the mountains? 
 
        Bring your camera or smartphone and head up any of the trails  
        In the area in the morning or late afternoon. I often go for a drive 
       after dinner and look for elk, grizzlies, wolves and deer along  
       Bow Valley Parkway, the Minnewanka Loop, Vermillion Lakes  
       and up into Spray Lake.    
 
 
 

This Issue’s Featured Properties 
 

                                                                                                                            

   #3, 825 – 7 St.                                    $669,900                              Canmore, AB 
 
 

Please call me if you wish more information on these properties. 
 

                                                                                      
 
 
 

 
 
 
 

 
 
     218 – 1151 Sidney St                       $112,500                               Canmore, AB 
 

 
                    

YOUR OWN MOUNTAIN RETREAT! 
Enjoy living in this gorgeous downtown 
Canmore home close to the Bow and a short 
walk to downtown. Complete with four 
bedrooms and three bathrooms there is plenty 
of room for guests. The beautiful gas burning 
fireplace is fantastic to cozy up to on crisp 
evenings. Other features include stunning 
skylights, Hunter Douglas blinds, inslab heat, 
open concept living, single car garage , 
vaulted ceiling, a large wrap around deck on 
main floor, and hardwood floors. Book your 
viewing today!! 
 

Upcoming Events in the Bow Valley: 
Every month brings new and exciting things to do and see in the mountains. To stay up to date on 
the latest happenings please browse and bookmark the following websites:   
Lake Louise Fall Festival (Aug.31-Oct.14): www.banfflakelouise.com/Area-Events/Festivals/Fall/Lake-Louise-
Fall-Festival 
Banff  Springs/New York Rangers Golf Invitational (Sept 19) in support of Alberta Flood Relief 
Canmore Arts Festival (Sept 27, 28, 29): www.mountainartsfoundation.com/artspeak.html   
Christopher Plummer – Shakespeare in Word & Music (Sept. 27): 
www.banffcentre.ca/events/6172/christopher-plummer-in-word-and-music-cibc-legendary-leaders-
event?id=2013-09-28+1 
 

PRIDE OF OWNERSHIP SHOWS! 
This beautifully renovated 1BR, 1Bth 
home is located near downtown, just a 
short stroll away from Elevation Place, the 
shops and restaurants on Main St. Utilities 
are included in the condo fee and all of the 
furniture and contents are included in the 
sale price. This property can be rented on 
a short term basis, but doesn't need to be 
entered into the rental pool. Enjoy the 
convenience of underground, heated 
parking and the ease of access to all the 
amenities central Canmore has to offer. 
Call for additional details. 



                                                                                                        

Property Zoning in Canmore 
 
There are several major types of property zoning in Canmore: Residential categories such as exist in most municipalities; 
‘Tourist Home’ zoning and ‘Visitor Accommodation’. The latter two often cause confusion for families looking for a 
condominium in the Canmore market.  
 
Tourist Home zoning allows you to live in the unit full time, declare it as your primary residence and rent the unit out long 
term . Taxes run higher than residential but lower than Visitor Accommodation unless it is your primary residence. 
 
Visitor Accommodation zoning was designed for shorter term stays and is not designed for permanent full time living. The 
Bylaw requires that the Owner/Tenant of the unit leave one day in 30. Taxes are at a commercial tax rate.  
 
Typically Tourist Home units are priced slightly higher than Visitor Accommodation units and both types of units may 
exist  in the same building. Confused? – not to worry. Call me and I will explain the differences in detail.  It really comes 
down to usage  - how do you intend to use the property? If it is for rental or rental plus some personal consider the Visitor 
Accommodation units. If you plan on living full time in the unit, either now or in a retirement type scenario, then consider 
the Tourist Home units.  
 
To read about the Land Use Bylaw and its definitions please go to: www.canmore.ca/Municipal-Services/Bylaws/Land-
Use-Bylaw-22-2010.html . Section 16 lays out the definitions. 
 
For information on the 2013 Property taxes for the Town of Canmore please go to: www.canmore.ca/Municipal-
Services/Property-Tax/Tax-Rate-Information.html  

Recreational Property Financing Tips 
Tips for Winning In The Current Economy 

Interest rates remain at historic lows 
but over the last several years financing 
rules have be tightened which has made 
it more difficult to obtain financing for 
recreational properties – especially if 
you plan to take advantage of renting 
the unit to help offset the costs of 
ownership.  
 
Mark Brennan, a Mortgage Broker with   
Dominion Lending Centres- Westcor 
suggests several options still exist:  
 
1.  HELOC (Home Equity Line of 
Credit): Using the existing equity in 
your home has been used successfully 
to purchase a second property for use 
as a vacation home. Typically requires 
a minimum of 20% down and the 
interest rate used  tends to be a variable 
rate. Maximums for actual revolving 
portion of HELOC may affect 
qualifying amount. 
 
2. Target Market 
I 

2. Conventional Mortgage: 
Available up to 80% of purchase price or 
property value. Specialized financing 
which is not CHMC or insured mortgage. 
Typically a fixed rate of interest.  
 
3. Private Lender:  
Typically financing up to 60% of purchase 
price or property value on units 2+BR in 
size. Interest rates higher. Typically used 
as a short term solution. 
 
Let Mark explain all the options and  lay 
out a plan for you. You can reach him at 
(403) 971-5079 or via email at: 
yycmortgageguy@shaw.ca 
 
Financing tends to be easier for properties 
viewed as less ‘risky’ by the banks. Short 
term rental units are problematic because 
of the inherent instability of returns and 
liquidity. Conversely selling prices also 
tend to be lower which increases Buyer 
appeal. 
 

PCS Tip of the Month – 
Organizing Your 
Preferred Properties    
  
Did you know that you 
can easily sort your 
favorite properties in the 
PCS by price, number of 
times viewed and 
location. 
 
Simply click on the 
heading. Clicking it a 
second time will reverse 
the order.  
 
You can also remove 
properties from the list to 
a separate tab which you 
can then view at a later 
time if desired.      

YOUR OWN MOUNTAIN RETREAT 
Enjoy living in this gorgeous downtown Canmore 
home close to the Bow and a short walk to 
downtown. Complete with four bedrooms and 
three bathrooms there is plenty of room for 
guests. The beautiful gas burning fireplace is 
fantastic to cozy up to on crisp evenings. Other 
features include stunning skylights, Hunter 
Douglas blinds, inslab heat, open concept living, 
single car garage , vaulted ceiling, a large wrap 
around deck on main floor, and hardwood floors. 
Book your viewing today!! 
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