
Bedrooms, 7 Baths, a Master Suite that 
you may never want to leave, mountain 
views and backing onto the golf course. 
A total of 5419 sq ft of luxurious living 
space.    
 
Page Five features a trivia quiz to test 
your knowledge of Factus Canadiana. 
Are you up for a  challenge?  
 
The stats for the month are found on 
Page Eight. 
 
Enjoy the edition and and please check 
out my  website at 
www.ownthemountains.com for 
updates on weekly open houses as well 
as my blog at 
http://www.ownthemountains.com/#!
blog/c1zve throughout the month. As 
always your feedback and ideas are 
appreciated   
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EXCELLENT SERVICE…WITH INTEGRITY, COMMITMENT, AND THOUGHTFUL ATTENTION TO YOUR DREAMS… 
 
Happy Birthday Canada !! 149 years young as a nation and truly a melting pot of cultures, attitudes and world views. As the son of an 
immigrant I grew up hearing the story of why my parents chose to come here. They saw Canada as a land of welcoming opportunity. May 
our nation ever be beacon of hope.  Remember all year long  to celebrate all that makes us a special place and people   - Rob 

  Will Brexit Affect The Local Market?  
On June 24th the UK voted to leave the 
European Union. While the 
negotiations will determine the final 
winners and losers the ripple effect has 
already begun. Starting on page two we 
look at possible ramifications of the 
vote on the local real estate market.  
 
This month’s featured listing offers you 
a great value in a Silvertip Townhouse 
with 4 Bedroom and 3 Baths offering a 
total of 2601 sq ft in its three level 
layout.  This beautiful home is move-in 
ready complete with all the furniture. 
You will be hard placed to find a better 
value for the dollar anywhere in 
Canmore.  
 
We are featuring a second listing this 
month which in a word is simply - 
Phenonmenal . It really needs to be 
seen to be fully appreciated.  Five  

Searching Made Easy With PCS 
The  Interface System with its PCS (Professional Client Service) is an exclusive Real Estate database 
for the Bow Valley (Canmore, Banff, Exshaw, Harvie Heights, Kananaskis, Lac Des Arcs, & Dead 
Man’s Flats). Unlike MLS you don’t have to do the work. Just give me a call or send me an email 
and I will set  you up with a password to access the site so that  you can keep an eye on the 
properties that interest you – see what they are listed for, how long they are on the market and 
what they sell for.  Call me at (403) 678-7568 or email me:  (rob@ownthemountains.com)  and get 
started right away. 

Rob Karg 

http://www.ownthemountains.com/
http://www.ownthemountains.com/#!blog/c1zve
http://www.ownthemountains.com/#!blog/c1zve
mailto:rob@ownthemountains.com
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Upcoming Events in the Bow Valley: 
Every month brings new and exciting things to do and see in the mountains. To stay up 
to date on the latest happenings please browse and bookmark the following websites:   
 
24 Hours of Adrenalin – 20th anniversary (July 15-17):  
http://www.24hoursofadrenalin.com/canmore/  
 
 History Tours of Canmore Coal Mining (June 25- August 27): 
 http://www.tourismcanmore.com/event-calendar/history-tours-of-canmore-
coalmining-with-gerry-stephenson  
 
Canmore Folk Music Festival (July 30- August 1): 
http://canmorefolkfestival.com/  

The ripples are already being felt globally from the UK’s 
decision to vote for separation from the European Union. 
The Bow Valley has a significant number of British Ex-pats 
and is a top destination for both British and Europeans 
holidaying in North America. A natural question to ask is, 
“how might the Brexit vote affect local real estate prices”? 
 
I propose we look at possible ramifications in three 
segments: first the short term of the next 1-3 months, 
secondly the mid-term of 4months to 18 months and finally 
the long term out 2-5 years. 
 
Short Term Outlook: 
 
I don’t think the vote will affect the holiday plans of those 
already coming as those trips have likely been planned and 
booked months ago. We have seen reports of a spike in 
interest in emigration from the UK to Canada since the vote 
some of which might lead to serious inquiries. The first 
shock we need to take note of is the freefall in the value of 
the Pound Sterling vs. major currencies since the vote. In the 
graph below I have charted the change in terms of 
percentage decline using the June 22 closing numbers as the 
benchmark. In the period between June 22 and June 30 the 
British Pound lost 8.43% vs. the Euro, 9.251% vs. the 
Canadian$ and 9.814% vs. the US$. To put that in a bit of 
perspective … when the Canadian and U.S. dollars were last   
   
 

trading at par in November of 2012 it took until December 
of 2013 for roughly same devaluation to occur. That is a 
very hard shock for an economy to absorb. In the short term 
expect buying decisions re: real estate in Canmore to be put 
on holdboth from UK investors and European investors until 
a better idea emerges as to the timing of the formal notice 
and how those negotiations might go. This will take a 
significant group out of consideration for buying which I 
would expect to lead to a drop in demand creating 
downward pressure on market prices. 
 
Mid-Term  Oultlook: 
 
Within the 4 month to 18 month window expectations are 
that the formal negotiations for leaving the EU will have 
begun. The initial shock will have worked its way through 
the markets and things like exchange rates should stabilize 
at a new ‘norm’. In this time frame I expect there to be a 
steady return and increase in the number of inquiries we 
receive about properties from both Europe and the UK with 
some increase in the number of properties sold to those 
groups.  I expect there to be a majority of people sitting on 
the fence with real interest but holding off on purchasing. 
The wild card for me in this timeframe will be how the initial 
positions from both sides will be regarding the status of ex-
pats from UK residing on the continent and the Europeans 
                                            (please continue reading on page 7) 
 
 
 
 
 
  
 
 
 
 

 

 

British Pound Sterling vs. Select Currencies June 22-30/16  
                               Euro                  Cdn $                   U.S. $ 
 
June 22              1.30514             1.89528               1.46843 
June 23              1.29047             1.88755               1.47422 
June 24              1.23071             1.78728               1.34852 
June 25              1.23071             1.77905               1.36448 
June 26              1.21512             1.74949               1.34337 
June 27              1.20140             1.73800               1.32084 
June 28              1.20512             1.73226               1.32872 
June 29              1.20820             1.73329               1.33224 
June 30              1.19547             1.71995               1.32432       
Source: xe.com 

http://www.24hoursofadrenalin.com/canmore/
http://www.tourismcanmore.com/event-calendar/history-tours-of-canmore-coalmining-with-gerry-stephenson
http://www.tourismcanmore.com/event-calendar/history-tours-of-canmore-coalmining-with-gerry-stephenson
http://canmorefolkfestival.com/


This Month’s Featured Listing 
 

  
 
 

 
 

 
 

 
 

3-136 Silvertip Ridge, Canmore  
Located at the end of a cul de sac on a quiet street just off the Silvertip Golf Courses, surrounded by million dollar 
homes, you will love the peaceful tranquility this upgraded 4 Bedroom, 3 Bath home offers. It’s 1763 sq ft above 
ground and 2601 sq ft total layout feels larger than it would suggest. An open living main floor combines 
livingroom, dining and kitchen areas in a way perfect for entertaining. Large windows and 18 ft ceilings in the 
livingroom ensures there is always lots of light. A spacious bedroom and bath complete the main level. A loft 
overlooking the main level is an ideal space for a home office or play area while the Master Bedroom is a spacious 
retreat with its own large private, covered decks you'll enjoy watching the sunset behind the mountains. A second 
bedroom on the upper level ensures there is enough room for all your guests. The lower level features a large 
family room, extra bedroom, kitchen and bath making it a fully functional nanny suite. Please click here 
for additional photos and details. Contact me for a viewing. 

Priced at $764,000   
 
 
     
 
 
 

 
 
 
 

http://www.ownthemountains.com/#!featured-listings-1/ctit


This Month’s Second Featured Listing 
 

  
 
 

 
 

 
 

 
 

521 Silvertip Pointe, Canmore  
In a word – PHENONMENAL! For the discerning Owner who demands the best this 5 Bedroom, 7 
Bathroom home located on exclusive Silvertip Pointe offers you 5419 sq ft of the finest luxury living. 
Enjoy incredible mountain views from every window. The main floor has an open concept living space 
designed for entertaining with a gourmet kitchen, dining area, large livingroom with wood burning 
fireplace and cathedral ceiling as well as a 4-season deck. Also on the main level is an expansive Master 
Suite complete with jetted tub, shower, walk through closet and dressing room. The upper level features 
a large loft ideal for an office or study as well as two bedrooms with baths providing your guests with 
comfort and privacy. The lower walkout level opens to a massive gaming & family room as well as 2 
Bedrooms, steam room and an exercise room. An oversized double car garage provides one of several 
storage areas. You will be saying "WOW" from the moment you walk up the drive. Click here for more 
details and additional pictures.  Contact me for a viewing.  

Priced at $2,899,000   
 

     
 
 
 

 
 
 

http://www.ownthemountains.com/#!featured-listings-1/ctit
http://www.ownthemountains.com/#!featured-listings-1/ctit
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6) Alberta joined Confederation in: 
A. 1905 
B. 1918 
C. 1881 
D. 1867 
 
7) The last province/territory to join Confederation 
was: 
A. Newfoundland & Labrador 
B. Alberta 
C. Saskatchewan 
D. Yukon 
 
8) The largest province/territory by area in Canada 
is: 
A. Ontario 
B. Quebec 
C. Nunavut 
D. Alberta 
 
9) The smallest province by population is: 
A. New Brunswick 
B. Nunavut 
C. Prince Edward Island (P.E.I.) 
D. Nova Scotia 
 
10)The first four provinces to join Canada were: 
A.  P.E.I., Nova Scotia, New Brunswick, Quebec 
B. Ontario, Quebec, New Brunswick, Nova Scotia 
C. British Columbia, Ontario, Quebec, Nova Scotia 
D. Rupert’s Land, Upper Canada, P.E.I. Nova Scotia 
 
11) Which province from list below has a 
population larger than Greater Metro Toronto 
Area  (GTA) ?: 
A. Quebec 
B. British Columbia 
C. Alberta 
D. Newfoundland & Labrador 
 

In honour of our nation’s 149th Birthday I thought it 
might be fun to do a trivia challenge to see how much 
everyone knows about Canada.  Are you up for a 
challenge? If so let it begin.... BTW answers are on 
bottom of Page 7. 

1) What three British colonies were merged into the 
single country called Canada?: 
A. British Columbia, Quebec & New Brunswick 
B. Province of Canada, New Brunswick, Nova Scotia 
C. Upper Canada, New Brunswick, Nova Scotia 
D. British Columbia, P.E.I., New Brunswick 
 
2) The original Act of Parliament making Canada a 
country was called: 

 A. The British North America Act of 1867 
 B. The Constitution Act of 1857  
 C. The York Tea Party Act 
 D. Freedom 1867 

 
3) The first Prime Minister of Canada was: 
A. Sir Alec Baldwin 
B. Sir Wilfrid Laurier 
C. William Lyon Mackenzie King 
D. Sir John A. MacDonald 
 
4) The longest serving Prime Minister in our nation’s 
history was: 
A. Sir John A. MacDonald 
B. Sir Wilfrid Laurier 
C. Pierre Elliot Trudeau 
D. William Lyon Mackenzie King 
 
5. The shortest serving Prime Minister in our 
nation’s history was: 
A. John Turner 
B. Kim Campbell 
C. Sir Charles Tupper 
D. Joe Clark 
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6) Alberta joined Confederation in: 
A. 1905 
B. 1918 
C. 1881 
D. 1867 
 
7) The last province/territory to join Confederation 
was: 
A. Newfoundland & Labrador 
B. Alberta 
C. Saskatchewan 
D. Yukon 
 
8) The largest province/territory by area in Canada 
is: 
A. Ontario 
B. Quebec 
C. Nunavut 
D. Alberta 
 
9) The smallest province by population is: 
A. New Brunswick 
B. Nunavut 
C. Prince Edward Island (P.E.I.) 
D. Nova Scotia 
 
10)The first four provinces to join Canada were: 
A.  P.E.I., Nova Scotia, New Brunswick, Quebec 
B. Ontario, Quebec, New Brunswick, Nova Scotia 
C. British Columbia, Ontario, Quebec, Nova Scotia 
D. Rupert’s Land, Upper Canada, P.E.I. Nova Scotia 
 
11) Which province from list below has a 
population larger than Greater Metro Toronto 
Area  (GTA) ?: 
A. Quebec 
B. British Columbia 
C. Alberta 
D. Newfoundland & Labrador 
 

In honour of our nation’s 149th Birthday I thought it 
might be fun to do a trivia challenge to see how much 
everyone knows about Canada.  Are you up for a 
challenge? If so let it begin.... BTW answers are on 
bottom of Page 7- no cheating!. 

1) What three British colonies were merged into the 
single country called Canada?: 
A. British Columbia, Quebec & New Brunswick 
B. Province of Canada, New Brunswick, Nova Scotia 
C. Upper Canada, New Brunswick, Nova Scotia 
D. British Columbia, P.E.I., New Brunswick 
 
2) The original Act of Parliament making Canada a 
country was called: 

 A. The British North America Act of 1867 
 B. The Constitution Act of 1857  
 C. The York Tea Party Act 
 D. Freedom 1867 

 
3) The first Prime Minister of Canada was: 
A. Sir Alec Baldwin 
B. Sir Wilfrid Laurier 
C. William Lyon Mackenzie King 
D. Sir John A. MacDonald 
 
4) The longest serving Prime Minister in our nation’s 
history was: 
A. Sir John A. MacDonald 
B. Sir Wilfrid Laurier 
C. Pierre Elliot Trudeau 
D. William Lyon Mackenzie King 
 
5. The shortest serving Prime Minister in our 
nation’s history was: 
A. John Turner 
B. Kim Campbell 
C. Sir Charles Tupper 
D. Joe Clark 
 

 

12) The Provincial Wildflower of Alberta is: 
A. Pacific Dogwood 
B. White Trillium 
C. Wild Rose 
D. Prairie Crocus 
 
13) BC joined Confederation in ____ as a condition 
for what?: 
A. 1867, original partner in Confederation 
B. 1871, building a railroad to the rest of the country 
C. 1871, to avoid being annexed by the USA 
D. 1874, purchased from Russia at $2/acre 
 
14) Metro Calgary is Canada’s ____ largest city?: 
A. 10th 
B. 5th 
C. 4th 
D. 3rd 
 
15)  Metro Edmonton is Canada’s ____ largest city?: 
A. 3rd 
B. 5th 
C. 7th 
D. 8th 
 
16) The Plains of Abraham battle site is located 
outside of which city?: 
A. Quebec 
B. Montreal 
C. Shawinigan 
D. Ottawa 
 
17) Expo 67 was held in which city?: 
A. Vancouver 
B. Halifax 
C. Toronto 
D. Montreal 
 
18) Which of the following cities has not been host 
to an Olympic Games?: 
A. Vancouver 
B. Calgary 
C. Toronto 
D. Montreal 
 
 

19) The original Canadian Flag was called: 
A. the Red Ensign 
B. “Old Glory” 
C. “Westward Ho” 
D. the Maple Leaf 
 
20) The constitution was repatriated to Canada in: 
A. 1867 
B. 1919 
C. 1965 
D. 1982 
 
21) Which two provinces still have Canada’s original 
flag as part of their official provincial flag? 
A. Ontario & Manitoba 
B. Nova Scotia & New Brunswick 
C. Quebec & Saskatchewan 
D. Yukon & North West Territories 
 
22) The Canadian Maple Leaf flag was mostly 
designed by?: 
A. Jonathan Livingstone 
B. Oliver Hardy 
C. George Stanley 
D. Artemis D. Bailey 
 
23) What year was the ‘Maple Leaf’ adopted as 
Canada’s official flag?: 
A. 1965 
B. 1927 
C. 1918 
 
24) Best place to live in Canada is?: 
A. Okotoks 
B. Tuktoyatuk 
C. Vegreville 
D. Canmore 
 
25) Which of the following is closest to the 
population of Canada in 2015?: 
A. 38,851,802 
B. 45, 942,306 
C. 31,888,904 
 
 



     
How Brexit May Affect Local Real Estate Market (cont’d) 

 
                                                                                                                                                                                                                                                                          living and working in the UK are treated as a hard border 

between the nations is recreated. The ramifications for real 
estate prices in the UK could be huge especially in London. 
Similarly if the ex-pats are forced out of their retirement 
homes by restrictions on ownership, length of stay etc. they 
may see prices for their places drop. This will affect their 
ability to buy in our market in the sense that they may not 
be getting a like for like value to what they have now. That 
may lead to looking elsewhere in Canada such as the 
Okanagan, Ontario or even the Maritimes.  
 
There will be a push toward reaching bi-lateral trade 
agreements with the UK. The Canadian Federal Government 
has already indicated a desire to move quickly on that front. 
Ontario and Newfoundland export a significant amount to 
the UK and securing such an Agreement would help preserve 
jobs here. It will also help stabilize the currency exchange 
between the two nations. Stability promotes certainty which 
in turn encourages investment. Such an Agreement, in my 
view, would be a very positive move for both sides and 
should lead to more UK citizens looking here for retirement 
and investment opportunities. That will increase real estate 
demand locally and create upward price pressures.  
 
The Long Term: 
 
In the long term the horizon really becomes quite fuzzy. The 
central question is – how will the negotiations be handled? 
There have been some suggestions that in the end the vote 
“really” isn’t binding on Parliament and therefore this is 
really just an exercise in public venting. Politically, I think 
asking your ‘bosses’ for their opinion in a referendum, then 
telling them they made a mistake in how they gave it  and 
ignoring it would end the career of every politician doing it. 
That is not going to happen. Can the vote be used as a 
means to wring a better deal out of the EU – one where 
there is a fundamental reworking of how the union 
functions? Remember the European Union was developed as 
an economic association at its heart and has morphed into 
the political super-state idea. The economy of Europe as a 
hold has been stagnant for a very long time and by that 
measure the Union is failing its citizens. The bureaucracy has 
imposed a heavy burden of regulation on industry that 
simply doesn’t make for good business. They have not found  
 
 
 
 

a way to balance the needs of the whole while 
accommodating the circumstances of the regions. I think 
that is at the root of the unrest in the UK and it will surface 
in other parts of Europe. The notion that countries that 
have their collective ‘house’ in order have to support those 
that either cannot or will not do what is needed to correct 
their nation’s problems flies in the face of human nature. 
The northern tier has been propping up the southern tier 
for years – Greece anyone? At some point in countries like 
Germany the voters will say “enough” and stop paying or 
risk sliding into the abyss themselves. To continue on the 
present course is unsustainable and at some point it will be 
forced to a halt.   
 
The problem I see is that the people sitting at the table 
negotiating on the part of the European Parliament are 
negotiating for their very existence. That is hardly a place 
where they would be inclined to be “accommodating”. It 
will take an extremely adept hand and strong leadership 
from the elected heads of state of the 28 nations to ensure 
that the interests of all of the nations are front and center. 
How that interplay between the parties on the European 
side works will go a long way to determining the direction 
the other negotiations between the EU and UK. If the 
situation begins to go poorly for the politicians in Brussels 
and in desperation promises are made to the weaker 
nations of the union in order to secure their support for a 
particular course toward the status quo then I think the EU 
as it stands now will be doomed. If, by some chance, they 
find a way through to address the core problems then they 
may well be able to jump start their economies and bring 
prosperity back to the people which will go a long way in 
reducing the unrest.  
 
Can they do that in a two year window? I don’t see it 
happening. Five years? … maybe. By then the UK will have 
negotiated bi-lateral treaties with all of its major trading 
partners and the need for a European solution might have 
faded into insignificance. For the longer term I think that a 
new ‘normal’ will be created and both the UK and 
European citizens will be back strongly in our market 
looking for a piece of the stability that Canada provides. 
The crazier it gets in Europe the better we look as a safe 
haven and as a place to move to.  What do you think? 
 
 
 
 
  

How did you do on the trivia quiz? Here are the answers: 1) B – the ‘Province of Canada’ was unofficially known as Upper and Lower Canada which 
became Ontario & Quebec after Confederation. 2) A. 3) D. 4) D – William Lyon Mackenzie King served for 21 years and 154 days. 5) C – Sir Charles 
Tupper served for 68 days in 1896 during an election campaign after Sir John A. MacDonald died. He never sat in the House as P.M. 6) A. 7) A – 
Newfoundland & Labrador joined Canada in 1949. 8) C. 9) C. – Nunavut is a Territory not a Province. 10) B. 11) A. – depressing isn’t it? The combined 
populations of Alberta, Saskatchewan, Newfoundland & Labrador, P.E. I., the Northwest Territories, Yukon and Nunavut barely exceed the 
population of the GTA. 12) C. 13) B. 14) C. – 1,439,800 15) B – 1,363,300. 16) A. 17) D. 18). C. 19) A. 20) D. 21) A. 22) C. 23) A. 24) D. – no disrespect 
intended to any of the citizens of the other fine communities (give yourself one point) but really?? Give yourself two points if you answered 
‘correctly’. 25) A.  
How did you score? 25-26: Professor Emeritus – Canadian History, 21-24 Gold Medal, 16-20 Silver Star with Oak Cluster, 11-15 Bronze Cup slightly 
tarnished, 6-10 hmmm not going to be bragging at the Country Club are we? 0-5 Where is Canada again? 
 
Hope you had fun with it no matter how your scored !!     
 



 
 

    

 

  
 
rob@ownthemountains.com 

                           (403) 678-7568 - Cell      Century 21 Nordic Realty       Personal Office:  
                           (403) 678-4202 - Office     Suite 3, 702 Main (8th) St.        104-512 Bow Valley Trail 
                           (866) 265-2908 - Fax        Canmore, AB T1W 2B6           Canmore, AB T1W 1N9 

Current Market Conditions 
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